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ABSTRACT
Cash transfer programmes often have multiple objectives, from providing 
short-term safety nets, to the long-term ambition of breaking the 
intergenerational transmission of poverty. Apart from the long-term returns 
to human capital investments directly targeted by many cash transfer 
programmes, the cash inflows can also lead to longer-term impacts by 
relaxing credit, insurance or information constraints, and possibly also 
through changes in preferences and aspirations and shifts in intrahousehold 
bargaining positions. While there are a multitude of channels through which 
cash transfer programmes can have long-term impacts, the causal pathways 
leading to impact are often long and complex, and leave long-term returns 
uncertain. This presentation will provide an overview of lessons learned 
from the growing literature on long-term effects in Sub-Saharan Africa, Latin 
America and Asia. It will also highlight the methodological challenges these 
studies address, and discuss a few key studies in more detail.
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